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gdTdl Y& T AHdES 99T J | #ad fon ¥y &9 ot
3% ddal d, 3t g »rgmt &8 I9dt u=aft | Adg it
U3-fBY Hog HEt w3 FoHT IEIET € FouT ©f
fafor Tgar 73t ¥ y3N Bt <09 €39a 7| oo 3
He-fEE &% i3 are dn 3 & g3 dvr J | fhag u3-
f&5d Ha'a It &t Al AHBUZ w3 Weug Had <t 73 U3
T Y3 < Bfyd I8 »ae! 996 Bt §3x 06 | fow
& 73 Ji3T 7 HaET J o A Hog gt féT fa &
HJ'd &t & 7 T 3 HaT & #39-7dt 38079 = fedu
g3e | HE 903 Asmdt Hfogm gt S fa gt ws us =
YT3N T 7493 € ‘T3’ § AEled g o I 43 fon
wet o 308 wigwt § fod ot fider of | ot pft o
Afgwr § 13 7gst 89 Aiee 743 §3-873 § ¥3H 936
T W36 § fa< #es gefenr 1 Fawr ¢ A3 U3 ©
A1 fergt @A™ Y3 adf di3T 77 7aET | 713 HE €t
f¥a wemer 9, oo We <t fa fnrdt 91 »ff Trdtee
€ UBE S9E UF A3 g3-873 ¥ Al g9 U {6t
fdg TaH W »ifiar S9e Bt afder & w3 »ift fdgurt

fég afde ot | fia 33t It & e sefomr 7 maeT 4|
EHATE 3 AZT FE B ST T A g2
T AdE J | Y3 Afga § #NE adf g 7 Ao |
fdg gow fdg afde B Alee € ¥3N 9d 918 dd&'
AfJa § #Af3 R TEss Tq |

Ay 139, filer fog »ff g gov € Udaa 7 »3
87 TIH W&y &% Aifdt a1 Um e figSer 4, fesag
T 28 A3 Ho' 28 Jurdt % gt It 9| g T
&t i3 HT HoET | g3 <8 AEiee A3 g3873 & U3
d95 B, T Ufg=d3s dt #iad § werge &t fig fa
gos gt |

& gEBE W3 TIHd Ufd<ass

= 39 H gaftia ufgedss 2 99 99 »ye fegg
U 93 751 Hg O ¢ fx oo fomdne 303 B
A9-feg'd q9& T8 J<ar | fifa3 B9 for g9g 3 39¢
T&, X 2™ IH W3 oo fegrat ot 993 od7ar | Tt
yfgedss &g o ae ot 3¢ »adtnE &t uast 3 €59
31 € fdgut &% 3073 faH 390 € AHTHS e 76 7?
I §8 st 2 fdga 3 68 It 4d 9 fHd yAsHS #3
yrgetot @8 YA »3 S < wat 79 &df A1,
o Bt €8 = 303 &% Gt foms J1 303 A
273 fJg MHH € - YT U6 | Tatid ufd=dss
A 2fFor farer 7 | 3T w7 fdgort 3 68 It F4d adar
16 39 7| fon gafis Ufdedss a6 99 <t &= B4t
J241 | 7al9 fog A9 9, 3t A fog AHZE 3 wipidE o fa
9% 8d TS Ufged3s © & 3 faf 3¢ 95 ? I5fd
I grafis ufdedsa €t W33 § mHET € Udl a4t 4,
It a1 TEBT T HU33T & 7dd AHE fur 7 | Ada 3t
3073 &8 fan § Ent 73 99 Yex 4, 37 B Suiw,
I, »ife 7y fider 9, ug 80 frg adt afder fa G
HT9 J | It & 9 W3t Yt 13 st wmuE e ot
gU% HAT | WY oM TeneE e ¥ Auds 396 3|
feg wdle &dt a9 Be fa 3t #(E3 9, 87 30§ 5ea3
&d1 99 HE | §8 HSt ¥ JE 713 g3 W3d" €96 R
Tr &% g3 <t feed'd dad 76 e 3 o i en

ﬁemwzﬁvm

€ garee Tt afdet 9, fagfa fimr fenast & #3 o
73 &8 ow i3 wer ¢ 60 o ot dfewr (uf33)
JJar | ffdd dI3 I HE K8, ATShT fug 3 ot
9 WHBIS M3 MASIS feSUd 996, SHIHT T
SIS yT9Et &8 IS J, A3 3 W 3 7S 3
g6 Bfd3d T fenadh o8 Hag duT 3 ye-
yiT T ©F warfenr famr A, 8H6 2¥-2y #fir 3
et forAaddt 3 Hegs of THET dad 837 & it otz
HI, A& R YAMSH 793 7% geu AfoeH o357 H
3 A & g At Hf ¥ wg § #id1 Bar st i,
fid §né die o #, wdt o 3 ufowt <t i 3 <a
9 J9 Idifend’ % fTrg 3977 96 t Al oISt H |
33t 6 four & fiprear fedu A3 98 79 »udTt
{39, fige s 4, wat fa s yrfon #ia3 o5 Gmer

a8 J| #aad 88" € AE & YU-8Y AEld &t o3
e, 3T AdC © Ta9d fev »ts it 7 Aol Hi |
88 for yHS 38 TU9ar © T T He'S Sfenr »3
f&g Ul farr {993 79 Wl fee dorfes et
ferrast § HAT 996 B #uet HASt €1 <93 d9 Haw
J fi 88 T¢s 9% 4t a9 Hoe' | s »ugdt § e
85" »uag’ Bt ot ma IS 7 HaEl O ° §F8 e
Ager Afgst (€9 o3 76 13 e »ydg 9¢3 feger
d, et A fide 3t 7y 9<dft Aag firg T79-39
oi3T 7 | f30Hs goT © I de 3 fon U Suam ¢
fr f&g U39 & yIfes dae 4, # »ue fU3T € »udm
36 3 ge U g ¢ | Aad §u ufuwt U Ifemr
3t 80 fegmz T Jduw9 afder J #13 8mg »mue fuzT &
13 3 goae fegms it 91 8d 7 © 79 99 HHE

Afae, wfrar 3 fa €78 »muet 73 3 ol Bt o A
<t 7 T Jaed 7| 73 fou w3 & g A ufost
313 f7 9 & »iger &3¢ < a3t Aeus 7t < dufes

9 U3d, 7 »Aw g »ye 3T Tfar ¥3d f*g oot
d, 3t feam3 Y3 d9T" § #3 foAg =t duTr 4,
féa g I8 7 Y3 § 7t Ifder J1 nda T
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s »mw 39EiEt 71 A e &% 3t giedt &t Tt
3¢t 4, fog ¥ Hags Sueiet d1 adt & ey <
% 31 SAdAT" | SUHTT, TS e 31 FEBE & et
»3g st 7| fagfx fom &8 »s a1 o5 7t aeas
»3 3893 TH &1 {49 39els O At d| e fog 3t
fdg gou 18 Ifde I 30§ AT B JEBe Y<dT |
#yE wy $ g afve Tt &t 9 | ot & fog melaa
&0t gge fa ot fdg d1 fom 39, fiag e »m §
HJ'd JfJE 3% < N &df S8ar | fie ot 3T o =
899 dddl, ddl 303 dF Bt #edr| A S e
FEBE ot I, o T &1 gEHE ©f 3 fEn 39T wE
¥ Ugey Tt AfEst I8 ofoe <F 7, o 306 e
S 37 »y= gaH AEEl 39 3 9T8 & WU & faf
&0 gE5 BT |

et vt o s e AT,

»Udl © AEY {39 I3t 6OA © qd [edH3 w
2fyarg grorfenr &t 7w 9, 3t Afee < 98 3 ufowt
Afeee @t 33 T Ao G5 7| 79d €0 fir 3 g
Sz 7, 3t §Ae I §39Tuarg e adf Aredr |
H3d Ut 2 UaH T8 3 g Y3l feggg dadt d, 3
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fo fermer Ymfgs 7 W< &di fd3™ 71 Aawr, 3F §o
Y3 793 &9 o Awr I1 w39 3 wOaET
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IFCI Ltd., a Govt
owned  company
aligned its staff pol-
icies, including Pen-
sion  Regulations
framed in 1993 with
those of the Reserve
Bank of India (RBI)
Pension Regulations
1990, IDBI Pension
1993
(since renamed
as 2004) and CCS
Rules 1972, but IFCI
failed to

line and implement

Regulations

stream-

its Pension Regula-
tions in consonance
with these resource
circulars during
the past 30 years
and continue to ap-
ply old Regulations
without any mod-
ifications, denying
the pension / family
pension benefits to
the employees and
Ex-Employees and
dependents of those
deceased employees
till date.

Repeated griev-
ances / represen-
tations were made
through PMO, FMO
and many others by
the pensioner, but
[FCI failed to re-
solve the grievances
despite its counter-
parts viz. IDBI, RBI
and CCS Rules 1972
revising their Pen-
sion by way of DA
Neutralization and
Family Pension by
way of revising rates
from 15% to 30% of
pay, many years ago.
Even the Board Ap-
proved Pay Scales
w.e.f. 1st November
1997 and 1st April
2006 have not been
given effect in clause
32(5) of the Pension
Regulations by [FCI.
All these actions and
inactions of IFCI are
contrary to the es-
tablished procedures
and protections en-

sured under the said

“Equality and Justice”

[FCI Repeal Act,
1993 of Parliament.

Further, IFCI ac-
knowledged under
RTI that although
the employees have
been drawing re-
vised pay since
1997, the
Pension for 64 de-
pendents upto 31st
October 2007 and
thereafter
ues to be paid based
on pre-revised pay
of 1993-97 period
which is absurd by

Family

contin-

any reckoning. The
action taken by IFCI
is detrimental to the
welfare of pension-
ers / dependents
receiving a paltry
Family Pension in
highly

economic

inflationary
condi-
tions and high cost
of living in 2025 as
against 1993 level.
How can we expect
such a shabby treat-
ment to its pension-
ers from a Govern-
ment Company like
that of IFCI Ltd.

IFCI has been a
constant violator of
Clause 28 of its own
Memorandum  of
Association framed
in 1993, which ex-
plicitly mandates the
welfare of its Em-
ployees, Ex-employ-
ees and their de-
pendents. IFCI also
disregards ~ Clause
6.4 of its Conduct
Rules, which obliges
the Institution to ad-
here to the prevail-
ing laws, Rules and
Regulations in let-
ter and spirit in the
matter compliance
of Pension Regula-
tions prevalent in
regulated environ-
ments 1S an excep-
tion found to be on
record.

[FCI's  compet-
itors like RBI and
IDBI revised fam-
ily pension from
15% to 30% many
years ago, but IFCI
continues to pay a

paltry family pen-
sion of just 15% till
date. Not only that,
keeping in view
sky-rocketing  in-
flation and to give
some relief to its
pensioners as well,
RBI also updated
pension and fami-
ly pension by 18%
from April, 2019
but IFCI

continues to shrug

onwards;

off its responsibility
and obligation to-
wards its pensioners
and thus cheating
on us. It has funds
to revise pay scales
and allowances for
its employees at par
with RBI / IDBI, pe-
riodically every five
years, but scornfully
enough, their funds
go dry when pen-
sioners’ matter crops
up. As of July 2023,
amongst all the re-
tired employees of
IFCI, there are only
824 pensioners ( 628
Pensioners plus 196
Family  Pensioners
), and it implies that
IFCI causes mone-
tary loss to 824 pen-
sioners every month
¢ Apart from revis-
ing pay scales and
[FCI
has also sanctioned

allowances,

many perks and fa-
cilities for its em-
ployees at par with
RBI & IDBI, but
when the matter of
giving genuine share
of monetary reliefs
/ benefits to its pen-
sioners comes, it
disdainfully frowns
at the pensioners ?

It is high time
that the Members of
Parliament, the Govt
of India as main
stakeholder and the
Board of Directors
of IFCI Ltd. need to
consider the above
abnormalities and
arbitrary actions of
IFCI on humanitar-
ian, social and reg-
ulatory set up for

upholding the rule

WhatsApp No. 91-94636-01616

of law laid down by

the Parliament by
directing IFCI to
provide
ate relief to rescue

immedi-

the pensioners and
dependent  family
members of the de-
ceased  employees
to prevent IFCI im-
plementing the an-

ti-employee policies,

given the histori- e

cal background of
[FCI as under: The
first All India Finan-
cial Institution cre-
ated by Parliament
vide Industrial Fi-
nance Corporation
Act, 1948 and sub-
sequently converted
into a Company in
the year 1993 under
the Companies Act,
1956 and by virtue
of the Industrial Fi-
nance Corporation
(Transfer of Under-
taking and Repeal)
Act, 1993, more par-
ticularly by opera-
tion of Section 4 the
entire ‘undertaking’
stood transferred to
the IFCI Ltd., (the
Company) and Par-
liament ensured
protection of all in-
terests of the offi-
cers and employees
of the Corporation
in terms of Sec. 8 of
the said Repeal Act,
1993 mandating that
the IFCI Ltd., ought
not to discrimi-
nate anything in any
manner the bene-
fits and procedural
compliances includ-
ing and not limit-
ed to salaries, pen-
sion, gratuity, wage
revisions etc. fol-
lowed by adopting
the same available in
RBI and IDBI.

( Source: IFCI

Pensioners’ Group )
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