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IFCI Ltd., a
Govt. owned Com-

pany, as in the case
of pay scales and
allowances for its
employees at par
with RBI, it adopt-
ed Pension Regu-
lations of RBI in
1993, but various
amendments  to
its Pension Reg-
ulations were not
adopted in conso-
nance with these
resource circulars
of RBI and IDBI
during the past 32
years and it con-
tinued to apply old
Regulations, and
hence, continued
to deny the pen-
sion / family pen-
sion benefits to
the

and

ex-employees

dependents
of those deceased
employees till last
month.

But IFCI’s Pen-
sioners’ Group also

their
struggle during the

continued

last many years to
get parity with RBI
and their efforts
bore fruits in the
second week of last
month, as out of
the three demands
of IFCI Pensioners,
one demand i.e.
hike in the matter
of family pension
to 30% of the em-
ployees’ basic pen-
sion was accepted
by the Company,
thanks to our seek-
ing the help of PM,
FM, President of
India, Leader of
Opposition - Ra-
hul Gandhi
many other MPs.
IFCI was thus in-
spired to improve

and

the family pension
scheme after a long
gap of 32 years, all
with the wvaluable
contribution of
many big leaders,
we are really grate-
ful to all of them.

It is also perti-

nent to mention
here that our re-
maining two de-
100%
DR neutralisation

mands Viz.

and pension upda-
tion @ 18% at par
with RBI pension-
ers are also still
pending with IFCI
for the last many
years. In many
court judgements
relating to pension
of Gov-
ernment Employ-
High

al-

matters
ees, many
Courts have
ready laid empha-
sis on the fact that
pension and gra-
tuity are not boun-
ties. An employee
earns these bene-
fits by the virtue of
his long, contin-
uous and faithful
service. It is thus,
hard earned ben-
efits which accrue
to him in the na-
ture of property.
Keeping this aspect
in view, we request
IFCI to think se-

riously over these
two Dbenefits as
well, at the earliest.
We sincerely hope
that IFCI will sure-
ly understand the
position and plight
of the
ers and it would

pension-

be kind enough to
provide these ben-
efits to us, like it

family pension
to 30% level, last
month.

It is also not out
of context to men-
tion here that sky-
rocketing inflation
hits the pension-
ers more severely
as they are senior
with  lit-
tle means as com-

citizens

pared to the cur-
rent set of IFCIs e
employees whose
pay scales and al-
lowances were re-
vised last month.
[FCI
Pensioners’ Group
Dated 11th

Sept., 2025

Source:
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